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ADDENDUM TO AGREEMENT FOR PURCHASE AND SALE OF PROPERTY

WHEREAS, Boelng Realty Carporation, a Califormia corparation, a5 seller ("Seller’)
and Sares-Regis Group, a California general parnership, as buyer ("Buyer®) enterad Into
that cenain Agreement for Development, Purchiase and Sale of Real Property and Escrow

instructions dated as of 2000 (the "Agreement");

WHEREAS, Buyer and Seller desire 1a enter into this Addendum ta the Agreement
("Addendum"), which shall be deemed incomoratad inta and shall form a pan of the
Agreement for all purpases and at all times hereafer;

NOW, THEREFORE, the parties agree as fallows:

1. Capitalized terms used herein and not atherwlse defined herein
shall have the meaning(s) ascribed to same under the Agreement.

2. Notwithstanding any cantrary pravision of the Agreement, in the
event that, any time prior t the date which is the later of @ ten (1 Q) years after the
Clasing Date, or {ii) the date afer expiratian of such ten (10) year periad upan which
Seller completes its Required Remediatian which was commenced priar ta explration of
the ten (10) year periad, Seller (a) commences a voluntary bankruptcy case or ather
pmcﬁcdins, o} an involuntary bankruptcy case or other praceeding is commenced -
against Seller seeking liquidatian, reorganization or other relief with respect to Seller or
its debts ar other liabilities, under any bankruptey, insalvency or other similar law

(pravided that in the casa of such invaluntary procseding, the same is not dismissad

within ninety (30) days), or abrining the appointment of a trustes, receiver, liquidatar,
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custedian ar ether similar official for Seller ar mere than 25% of its property fwhich
appaintmens remalns in affact for mare than ninaty (3Q) days), ar cansent by Seller to
any such relief or such appointment of ar wking passessian by any such official in an
invaluntary case or other proceeding commenced against Saller, or the making by Seller
of a general assignment far the benefit of craditars, or the failure by Seller, or the
admission by Seller, in writing, of its inahility to pay it dekits generally as they become
due, or any actian by Seller to autharize or effect any of the foregaing, ar (n) Seller is
dissolved or otherwise ceases to exist as 3 legal entity (other man by merger or other
corperate reorganization whareby the surviving or succesxal entity (1) has tangible net
worth at least as high as the tangible net worth of Seller as of immediately priar 1a such
merger ar other corporata rearganization, and (ii) expressly assumes (in a writing
reasonably satisfactory to Buyen seller's abligatians owing Buyer under the Agreement),
then Buyer's release of Seller and the Indemnified Parties is set forth in paragraph 9.4 of
the Agreement shall be automatically volded, without the need for further natice or
amandment to the Agreement, and Buyer shall have any and all rights and remedies
againgt Seller and/ar any indemnified Party(ies) now ar haraaftar pravided by {aw or in
e-quiw. The terms and pravisians of this Addendum shall survive indefinitely the
Clasing-

3. Buyer and Seller acknowledge and agree that time is of the essence

under the Agreement, and especially as regards the Feasibility Deadline and the Clasing
Date. Buyer acknowledgos and agrees that Seller shall be undar absalutely no obligauon

tQ entar into any extension(s) or madificatian(s) of the Agreement.
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4. ‘Except a5 €x

canditions of the Agreement shall

ct berween the terms af e Agreement and the

express confli
the 1erms hereof shall prevail.

Dated as of Fabruary __, 2000

pressly madified hereby, each, every and all ter

continue in full fo

ms and

rce and effect. In the event af any

warms of this Addendum,

SELLER:

BOEING REALTY CORPORATION, 2
California corparatian

B,ﬁ/ﬁ@b\@u‘

SYFPHEN | RARKER
DIRECTOR-BUSINESS OPERATIONS

BUYER: )

SARES-REGIS GROUP,
2 Califarnia general partnership

By:  SARES COMPANY,
a Califamia carporation,

as ganeral partnes
. By ‘15 a‘;p\hw@-
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